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È$NVCOGPVGÉ�FGN�TGIKUVC�UCNGPVKPQ�*KCPPK�'G�%NCUK��×N�ÑNO�FQEWOGPVCTKQ�Ã��EQP�NG�OWUKEJG
F K �*CDT KG NG �2CP ©EQ� � K N �OQPVCII KQ �F K �/CVV KC �5QTCP\Q� G � N C � H Q V QI T CÑC �F K �*KQTIKQ
*KCPPQEECTQ�Ã�TCEEQPVC�NÆCPVKEQ�TKVQ�FGNNC�)¯ECTC�FK�0QXQNK��WP�RCGUKPQ�FGN�5CNGPVQ��1IPK
CPPQ�KP�QEECUKQPG�FGNNC�HGUVC�KP�QPQTG�FK�5CPVÆ$PVQPKQ�$DCVG�����IGPPCKQ��XKGPG�GTGVVC
WPC�ECVCUVC�FK�VTCNEK�FK�XKVG��.C�)¯ECTC��NC�EWK�CNVG\\C�FK����OGVTK�PGNNÆGFK\KQPG������JC�DCVVWVQ
QIPK�TGEQTF�RTGEGFGPVG��0GN�IKQTPQ�FGNNC�XKIKNKC�C�EQORNGVCOGPVQ�FGK�TKVK�NKVWTIKEK�G�TGNKIKQUK
XKGPG�FCVQ�ÈHWQEQ�CNNC�)¯ECTCÉ��FCPFQ�KN�XKC�CF�WPC�TCUUGIPC�FK�EQPEGTVK��KPEQPVTK�EWNVWTCNK�GF
GPQICUVTQPQOKEK��'C�HGUVC�VTCFK\KQPCNG�G�TGNKIKQUC�NC�)QE�TC�UK�VTCUHQTOC�KP�WP�GXGPVQ�FK
TGURKTQ�KPVGTPC\KQPCNG��0QXQNK�FKXGPVC�KN�EGPVTQ�FK�EQPVTCFFK\KQPK�GF�GSWKXQEK��WPC�EQOWPKV�
CN�UGTXK\KQ�FK�WP�WPKEQ�CXXGPKOGPVQ�XKUUWVQ�RGT¯�KP�OCPKGTC�FGN�VWVVQ�CWVQPQOC�GF
KPFKXKFWCNG��5K�HQTOC�WPC�UQTVC�FK�VTKCPIQNQ�KFGCNG�K�EWK�XGTVKEK�UQPQ�EQUVKVWKVK�FC�WPC�RCTVG
FCNNC�&JKGUC�EJG�RQTVC�VWVVQ�CNNC�HGFG�GF�CNNC�EGNGDTC\KQPG�FGN�TKVQ��FCNNÆCNVTC�KN�EQOKVCVQ�HGUVC
EJG�UK�QEEWRC�FK�CUUWOGTG�INK�QRGTCK�G�EQPFWTTG�K�NCXQTK�RGT�NC�EQUVTW\KQPG�FGNNÆGPQTOG�HCN¯�
G�FCNNÆCNVTC�CPEQTC�INK�QTICPK\\CVQTK�FGN�)QE�TC�HGUVKXCN��WP�GXGPVQ�OWUKECNG�ITCVWKVQ�UGP\C
GIWCNK�KP�(WTQRC�PGN�RGTKQFQ�KPXGTPCNG��5W�SWGUVQ�UHQPFQ��NG�XQEK�FK�+KFGVQUJK�0CICUCYC
�EJKCOCVQ�C�FKUGIPCTG�G�RTQIGVVCTG�NC�HQTOC�FGNNC�)QECTC�������G�FK�(OKT�-WUVWTKEC��EQP�NC
UWC�XKUKQPG�FGNNC�EWNVWTC�RQRQNCTG�G�FGNNC�UWC�VTCUHQTOC\KQPG��FCPPQ�WP�RWPVQ�FK�XKUVC
GUVGTPQ�G�ÈXGTV KECNGÉ �FGN NC�HGUVC�G�FGN NC�UCPC�HQN N KC �EJG�CPKOC�NC�IGPVG�FCN NC�UWC
RTGRCTC\KQPG�CNNC�UWC�EQPENWUKQPG��UKPQ�C�EJG�CNNQ�URGIPGTUK�FGINK�CTFQTK�PQP�TKOCPG�UQNQ
EGPGTG��$NVCOGPVG�¥�RTQFQVVQ�FCNNC�)QPFC\KQPG�)¯ECTC�FK�0QXQNK�EQP�KN�EQPVTKDWVQ�FK�$RWNKC
)KNO�&QOOKUUKQP�G�EQP�NC�RTQFW\KQPG�GUGEWVKXC�FK�<GTQ�2TQLGEV�
��È$NVCOGPVGÉ�PQP�¥�UQNQ�WP�ÑNO�UWNNÆGXGPVQ�)¯ECTC��OC�URQUVC�NÆCVVGP\KQPG�UWK�OQVKXK
RUKEQNQIKEK�EJG�RQTVCPQ�WP�RCGUG�KPVGTQ�C�RTGRCTCTG�WPC�HGUVC��1IPK�RGTUQPCIIKQ��Q�OGINKQ
QIPK�ITWRRQ�FK�RGTUQPCIIK�TGCNK\\C�WP�UWQ�RKEEQNQ�QDDKGVVKXQ�RGTUQPCNG�PGN�PQOG�FGNNC
EGNGDTC\KQPG�TGNKIKQUC!!��UQVVQNKPGC�KN�TGIKUVC�*KCPPK �'G�%NCU K��CWVQTG�CPEJG�FGN�UQIIGVVQ
KPUKGOG�CF�1UXCNFQ�2KNKGIQ����×�FKXGTUK�QDDKGVVKXK�UK�HCPPQ�RGT¯�EQOWPK�PGN�FGUKFGTKQ�FK
ITCPFG\\C��FK�UWRGTCOGPVQ�FK�U¦��PGNNQ�UXKNWRRCTUK�KP�CNVG\\C�UKPQ�CN�NKOKVG��(EEQ�CNNQTC�EJG�NC
FGXQ\KQPG�FKXGPVC�WP�OG\\Q�RGT�OGVVGTUK�KP�FKUEWUUKQPG�G�RGT�CEETGUEGTG�Ã�CUUKGOG�CN�HCN¯�Ã
U¦�UVGUUK��$DKVCPFQ�0QXQNK�RGT�NG�TKRTGUG!!��RTQUGIWG�'G�%NCUK����OK�UQPQ�TGUQ�EQPVQ�EJG�KN
HWQEQ�¥�NÆWNVKOC�EQUC�C�EWK�RTGUVCTG�CVVGP\KQPG«¥�RKWVVQUVQ�NC�OCGUVQUKV��FGNNC�EQUVTW\KQPG
EJG�TCEEQINKG�NÆGPGTIKC�FK�SWGUVC�ÈVTCFK\KQPG�HWVWTCÉ��$�RCTVKTG�FCN�TCEEQPVQ�FGNNC�FGXQ\KQPG
XGTUQ�KN�5CPVQ�JQ�EGTECVQ�FK�EQUVTWKTG�CNNQTC�WP�ÑNO�EJG�RGUEC�FCN�NKVWTIKEQ�RGT�VTCUHQTOCTNQ
KP�NKUGTIKEQ��WP�ÑNO�KP�EWK�NQ�UXKNWRRQ�KP�CNVG\\C�FGNNC�EQUVTW\KQPG�FGN�HCN¯�XC�FK�RCTK�RCUUQ
CNNG�XQEK�ÈFCNNÆCNVQÉ�FK�(OKT�-WUVWTKEC�GF�+KFGVQUJK�0CICUCYC��FWG�HQTGUVKGTK�TKURGVVQ�C�0QXQNK
G�RTQRTKQ�RGT�SWGUVQ�EJKCOCVK�C�FCTG�KN�NQTQ�EQPVTKDWVQ�GUVGTPQ�C�RTQRQUKVQ�FGN�TKVQTPQ�CINK
CTEJGVKRK�EWNVWTCNK�G�FGNNC�ECVCTUK�EJG�SWGUVK�RQUUQPQ�IGPGTCTG��×N�ÑNO�UK�UXKNWRRC�KP�CNVG\\C�G
TKEGXG�FCNNÆCNVG\\C��.ÆCNVG\\C�FKXKPC��EWNVWTCNG��FGNNC�ÑCOOC�EJG�IGPGTC�KN�HWOQ�EJG�XGTUQ
NÆCNVQ�UK�CNNQPVCPC!!�
*KCPPK �'G�%NCU K��KP�EQPEQOKVCP\C�EQP�INK�UVWFK�RTGUUQ�KN�'$/5�FK�%QNQIPC��EQNNCDQTC�KP
SWCNKV��FK�CUUKUVGPVG�CNNC�TGIKC�CN�ÑNO�È×N�/KTCEQNQÉ�FK�(FQCTFQ�9KPURGCTG�G�KP�RTQFW\KQPG
RGT�NC�2CDNQ�5�T�N��FK�*KCPNWEC�$TEQRKPVQ��0GN������TGCNK\\C�WP�GRKUQFKQ�FGN�ÑNO�EQNNGVVKXQ�È$
.GXCPVGÉ��RTQFQVVQ�FC�9KPURGCTG�G�UETKVVQ�CUUKGOG�CN�TGIKUVC�G�UEGPGIIKCVQTG�2KRRQ
/G\\CRGUC��0GN������UK��FKRNQOC�KP�TGIKC�RWDDNKEKVCTKC�RTGUUQ�KN�&GPVTQ�5RGTKOGPVCNG�FK
&KPGOCVQITCÑC�Ã�5GFG�.QODCTFKC����TGIKUVC�G�CKWVQ�TGIKUVC�FK�PWOGTQUK�EQTVQOGVTCIIK
�È6CPC�.KDGTC�6WVVKÉ�FK�8KVQ�2CNOKGTK�Ã�È.Æ$NVTC�/GV�É�FK�2KRRQ�/G\\CRGUC��G�CNVTK���URQV
�7PKUCNGPQ��.KNC�9GUVGTP�XKPEKVQTG�FGNNÆ+×8KFGQ�URQV�CYCTF�������G�CNVTK���XKFGQENKR�OWUKECNK
�&CTQNKPC�%WDDKEQ��/KPQ�'G�5CPVKU��%CPFCFTKCVKEC��ÑPCNKUVC�2×8×�G�28×�������&TKÑW��)QPQMKV�HGCV
&CRCTG\\C�G�CNVTK��G�%CEMUVCIG��×N�*GPKQ�6JG�)CMGUVCIG��/KPG�8CICPVK�G�$NNCEEKCVG�NG�&KPVWTG�FK
)��1\RGVGM�G�CNVTK��
'CN����CN ����OCT\Q�KN�HGUVKXCN�RTQRQPG�WP�RTQITCOOC�FGPUQ�EQP�QNVTG�����CRRWPVCOGPVK�
HTC�K�SWCNK�����RTQKG\KQPK�FK�ÑNO�FK�NWPIQOGVTCIIKQ��FQEWOGPVCTK��EQTVQOGVTCIIK��WP
EQPXGIPQ�UW�)TKV\�.CPI��WPC�VCXQNC�TQVQPFC�UW�&KPGOC	)KEVKQP����.G\KQPK�FK�EKPGOC����)QEWU
UWINK�CVVQTK��1NVTG�����UQPQ�INK�QURKVK�CVVGUK��HTC�TGIKUVK��CVVQTK��RTQFWVVQTK��FKUVTKDWVQTK�KPXKVCVK�

%CTK�KPVGTPCVKQPCN�)KNO�)GUVKXCN '$/5�FK�%QNQIPC (FQCTFQ�9KPURGCTG

(OKT�-WUVWTKEC )¯ECTC�FK�0QXQNK *CDTKGNG�2CP©EQ *KCPNWEC�$TEQRKPVQ

*KCPPK�'G�%NCUK *KQTIKQ�*KCPPQEECTQ +KFGVQUJK�0CICUCYC 1UXCNFQ�2KNKGIQ
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