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/GTEQNGF©�CNNG����KPXGEG��KN�&KPGRQTVQ�FK�%CTK�QURKVGT��NC�EQPHGTGP\C�UVCORC�FGN�ÑNO
EQOOGFKC�$OGNWM�OGPVTG�RGT�NC�RTQKG\KQPG�CNNG����UK�CRTKTCPPQ�NG�RQTVG�FGN�&KPGOC
&QXKGNNQ�FK�%KVQPVQ��'C�IKQXGF©���CRTKNG�$OGNWM�CTTKXGT��PGNNG�UCNG�

$NNÆKPEQPVTQ�C�%CTK��EQP�KN�TGIKUVC��KPVGTXGTTCPPQ�INK�CVVQTK�/GJFK�/CJFNQQ�6QTMCOCP��EJG
KPVGTRTGVC�KN�RTQVCIQPKUVC�,WUWH�$DFWICNK�CNKCU�$OGNWM���'CPVG�/CTOQPG��¥�*KIK�FGVVQ
È$TCHCV����&NCWFKC�.GTTQ��PGN�TWQNQ�FK�/CTKC�5ECNKUG�KP�$DFWICNK���)TCPEGUEC�*KCEECTK��0CFKC
-KDQWV��$PFTGC�.GQPGVVK��/CUUKOQ�%CIPCUEQ��&TKUVKCP�)CTCPQ�G�6GQFQUKQ�%CTTGUK��KN�FKTGVVQTG
FGNNC�'TCMC�&QTTCFQ�$\\QNNKPK��/KEJGNG�$DDCVKEEJKQ�G�4KPQ�4QEEQ�/CPIKPK��5KPFCEQ�G
CUUGUUQTG�CN�OCTMGVKPI�VGTTKVQTKCNG�FK�%KVQPVQ��G�/CUUKOQ�/QFWIPQ�FK�$RWNKC�ÑNO
EQOOKUUKQP�

0GN�ECUV�Ã�EQORQUVQ�FC�OQNVK�CVVQTK�RWINKGUK���CPEJG��4QDGTVQ�0QDKNG��¥�KN�2CTTQEQ�'QP
0KEQNC���&QUKOQ�&KPKGTK��2TQHGUUQT�)GTTCTC��RCFTG�FK�4KVC���2CQNQ�5CUUCPGNNK��/KEJGNG�'K
8KTIKNKQ��/CWTK\KQ�'GNNC�8CNNG��/KNQWF�/QWTCF�%GPCOCTC��.WKIK�$PIKWNK��2CUECN�<WNNKPQ��+GF[
-TKUUCPG��6K\KCPC�5EJKCXCTGNN K � �+GNGPC�&QPXGTUQ��$NDGTVQ�6GUVQPG�G� N ÆCOKEJGXQNG
RCTVGEKRC\KQPG�FK�4QUCPPC�%CPHK�

l2CTNC�FK�KPVGITC\KQPG�G�KOOKITC\KQPG�RGT�EQODCVVGTG�K�RTGIKWFK\K�G�K�TC\\KUOK�TGNKIKQUK�
0CTTC�FK�WP�IKQXCPG�OWUWNOCPQ�KOOKITCVQ�KP�WP�RCGUKPQ�RWINKGUG�EJG��UWQ�OCNITCFQ��UK
TKVTQXC�C�FQXGT�KPVGTRTGVCTG�RTKOC�&TKUVQ�PGNNC�XKC�&TWEKU��RQK�KN�ECPFKFCVQ�UKPFCEQ�CNNG
GNG\KQPK�NQECNK� �&QOOGFKC�FCN�VQPQ�NGIIGTQ��OC�EQP�OQOGPVK�RTQHQPFK��VQEECPVK�G
FTCOOCVKEK��KN�ÑNO�EQTCNG�RTQXC�CF�CÖTQPVCTG�WP�VGOC�WPKXGTUCNG�EQOG�KN�EQPHTQPVQ�UEQPVTQ
VTC�HGFK�G�EWNVWTG�FKXGTUG|�URKGIC�/CPEKPK�

×N�NWPIQOGVTCIIKQ��UEGPGIIKCVQ�KPUKGOG�C�&CTNQ�'GNNQPVG��¥�UVCVQ�IKTCVQ�C�IKWIPQ�G�NWINKQ
�����C�/CTKQVVQ��EQP�UEGPG�TKRTGUG�KP�VTG�NWQIJK�ECTK�CNNÆ×ORGTCVQTG�)GFGTKEQ�××�FK�5XGXKC�
&CUVGN�FGN�/QPVG�G�NG�&CVVGFTCNK�FK�4WXQ�FK�2WINKC�FK�%KVQPVQ�G�EQP�WP�EKCM�CPEJG�C�6TCPK�
2TQFQVVQ�FC�.WKIK�4KEEK��$PFTC�/CVVGK�RGT�4O�EQPUWNVKPI�G�FC�%CTDCTC�5RGTKPFGK��EQP�KN
UQUVGIPQ�FGN�/KDCEV��FK�$RWNKC�ÑNO�EQOOKUUKQP��EQP�KN�2CVTQEKPKQ�FGN�&QOWPG�FK�%KVQPVQ�G
EQP�NC�EQNNCDQTC\KQPG�FK�&QOOC��

×N�ÑNO��RTQKGVVCVQ�KP�$PVGRTKOC�0C\KQPCNG�C�/QNC�FK�%CTK�KN����.WINKQ�������G�RQK�RTGUGPVCVQ�KN
���UGVVGODTG�CNNÆ1VTCPVQ�ÑNO�HGUVKXCN��JC�XKPVQ�KN�*TCP�2TGOKQ�l0GNNQ�URKTKVQ�FGNNC�)GFG|�CNNC
:8××�GFK\KQPG�FGN�HGUVKXCN�KPVGTPC\KQPCNG�4GNKIKQP�6QFC[�C�6TGPVQ��1TC�NC�FKUVTKDW\KQPG�¥
CUUKEWTCVC�FC�)NCXKC�(PVGTVCKPOGPV�KP�EQNNCDQTC\KQPG�EQP�'TCMC�'KUVTKDWVKQP�
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