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OXFH�FLQHFLWW¢ KRPH QHZV LQWHUYLVWH DUWLFROL ER[�RIILFH IRFXV

DUWLFROL
&LQHPD�	�)LFWLRQ��WY�LWDOLDQD�LQ�FHUFD�GL�LQQRYD]LRQH

%$5,�±��1HJOL�XOWLPL�DQQL�O
RIIHUWD�WHOHYLVLYD�q�GLYHQWDWD�SL�
FRPSOHVVD�H�LPSHJQDWLYD��DQFKH�SHU�JOL�VSHWWDWRUL��3HQVDWH
D�XQ�FRQIURQWR�WUD�0�$�6�+��H�*UH\
V�$QDWRP\��WUD�%HDXWLIXO
H�+RXVH�RI�&DUGV��WUD�L�6RSUDQR
V�H�*RPRUUD��OH�GLIIHUHQ]H
VRQR�DELVVDOL��SHUFKp�q�FDPELDWD�OD�JUDPPDWLFD�GHOOD�WY��H
FRQ�OHL�L�ULWPL��LO�PRQWDJJLR��OD�PXVLFD���&RVu�O
HFRQRPLVWD
6HYHULQR�6DOYHPLQL��SUHVLGHQWH�GL�7HOHFRP�,WDOLD�0HGLD�
KD�DSHUWR�VDEDWR�LO�FRQYHJQR��&LQHPD�	�)LFWLRQ�
FRQYHUJHQ]H�SDUDOOHOH"���FXUDWR�GD�)DELDQR�)DELDQL�H
0DUFR�6SDJQROL�H�RUJDQL]]DWR�QHOO
DPELWR�GHO�%LI	VW�GL
%DUL�FRQ�OD�FROODERUD]LRQH�GHOOD�ULYLVWD���H������8Q�PRPHQWR
GL�FRQIURQWR�WUD�SURWDJRQLVWL�GHO�VHWWRUH�±�LQ�SODWHD�DG
DVFROWDUH�F
HUDQR�DQFKH�(WWRUH�6FROD��8JR�*UHJRUHWWL�H

5REHUWR�$QGz�±�SHU�FDSLUH�TXDOH�SRVVD�H�GHEED�HVVHUH�LO�UXROR�GHOOD�ILFWLRQ�LQ�,WDOLD��PHQWUH�GDJOL�6WDWL�8QLWL
DUULYDQR�L�VXFFHVVL�GL�VHULH�WY�FKH�YDQWDQR�DWWRUL�GD�2VFDU�H�DVFROWL�VWUDELOLDQWL�

,O�SULPR�QRGR�GD�VFLRJOLHUH�ULJXDUGD�OR�VWDWXWR�GHOOD�SURGX]LRQH�SHU�LO�SLFFROR�VFKHUPR�H�O
HYHQWXDOH�GLIIHUHQ]D
±�TXDOLWDWLYD��HVWHWLFD��VRVWDQ]LDOH���WUD�OLQJXDJJLR�WHOHYLVLYR�H�FLQHPDWRJUDILFR���/D�GLIIHUHQ]D��VHPPDL�±
LQWHUYLHQH�*LDQQL�&DQRYD��GLUHWWRUH�GL���H�����±�GHYH�HVVHUH�VWDELOLWD�WUD�FLQHPD�H�WY�EHQ�IDWWL�H�FLQHPD�H�WY
IDWWL�PDOH��+HLPDW�H�7ZLQ�3HDNV��DG�HVHPSLR��HUDQR�GHVWLQDWL�DO�SLFFROR�VFKHUPR��PD�KD�VHQVR�QRQ
FRQVLGHUDUOH�RSHUH�GL�FLQHPD"�,O�SUREOHPD�GHOO
,WDOLD�q�FKH�QRQ�KD�XQ
LQGXVWULD�FXOWXUDOH�GHJQD�H�FKH
VHUSHJJLD�XQD�VSHFLH�GL�GLVSUH]]R�SHU�L�FRQVXPL�FXOWXUDOL�SRSRODUL�H�SHU�L�JXVWL�GHO�SXEEOLFR���

/D��FROSD��VDUHEEH�GD�DWWULEXLUH�DOPHQR�LQ�SDUWH�DJOL�DXWRUL��GXQTXH��PD�LO�UHJLVWD�0DXUL]LR�6FLDUUD
�SUHVLGHQWH�GHOO
$SXOLD�)LOP�&RPPLVVLRQ��QRQ�FL�VWD���1RQ�VL�SXz�FRQWLQXDUH�D�ULSHWHUH�DQFRUD��GRSR�GHFHQQL�
FKH�OD�FROSD�q�GHJOL�DXWRUL��SHUFKp�JOL�DXWRUL�KDQQR�ELVRJQR�GL�XQD�FRPPLWWHQ]D��SHUFLz�ELVRJQD�DQGDUH�SULPD
GL�WXWWR�D�YHGHUH�FKL�PHWWH�L�VROGL��FRPH�H�SHUFKp��)DWWR�VWD�FKH�OD�WY�q�IHUPD�D����DQQL�ID��QRQ�LQQRYD�GD
GHFHQQL��JOL�DXWRUL�FKLHGRQR�XQ�DGHJXDPHQWR�DL�WHPSL�GHOO
LQGXVWULD�FXOWXUDOH���8QD�ULFKLHVWD�WDQWR�SL�
SUHVVDQWH�VH�VL�JXDUGD�DOO
LPPLQHQWH�VEDUFR�GL�1HWIOL[�LQ�,WDOLD��LO�VHUYL]LR�GL�VWUHDPLQJ�RQ�GHPDQG�GRYUHEEH
DUULYDUH�HQWUR�OD�ILQH�GL�TXHVW
DQQR��H�VHPEUHUHEEH�FKH�O
LQWHQ]LRQH�VLD�TXHOOD�GL�SURGXUUH�FRQWHQXWL
ORFDOPHQWH�DQFKH�GD�QRL��

�'REELDPR�PHWWHUH�LO�WXUER�±�FRPPHQWD�OD�VFHQHJJLDWULFH�6LOYLD�1DSROLWDQR�±�,O�FRQIURQWR�FRQ�LO�PHUFDWR
LQWHUQD]LRQDOH�FL�YHGH�SHUGHQWL��VRSUDWWXWWR�SHUFKp�SHU�GHFHQQL�DEELDPR�DEROLWR�L�JHQHUL�LQ�IDYRUH�GHOOD
SURGX]LRQH�G
DXWRUH��2JJL�FL�ULWURYLDPR��LQ�WY��FRQ�XQD�GLVDELWXGLQH�DOO
LQYHQ]LRQH���/R�VFHQHJJLDWRUH
'DQLHOH�&HVDUDQR�±�FKH�KD�DOO
DWWLYR�����RUH�GL�VHULH�WY��WUD�FXL�5RPDQ]R�FULPLQDOH���ID�QRWDUH�L�VRUSUHQGHQWL
DVFROWL�GL������VX�6N\���+DQQR�DYXWR����PLOD�VSHWWDWRUL��FKH�q�TXDVL�XQ�GHFLPR�GL�FLz�FKH�RWWLHQH�OD�5DL�FRQ
XQD�ILFWLRQ�GL�VXFFHVVR��PD�q�XQ�JUDQ�ULVXOWDWR�SHU�XQD�SD\�WY��%LVRJQD�FRQVLGHUDUH��SHUz��FKH�LO�FRVWR�GL�XQD
ILFWLRQ�6N\�q�PHGLDPHQWH�LO�GRSSLR�GL�XQD�GL�0HGLDVHW��H�PXRYH�SL��VROGL��/D�YHULWj�q�FKH�GRYUHPPR�SURGXUUH
GL�SL���DQFKH�D�SUHVFLQGHUH�GDOOD�TXDOLWj��,R�DG�HVHPSLR�VRQR�FRQYLQWR�FKH�SURGRWWL�FRPH�'RQ�0DWWHR�
'LVWUHWWR�GL�SROL]LD�H�8Q�SRVWR�DO�VROH�DEELDQR�LQQRYDWR�LO�OLQJXDJJLR�GHOOD�WY�LQGXVWULDOH���/D�SURGXWWULFH�/X[
0DWLOGH�%HUQDEHL�q�SURSULR�WUD�JOL�DUWHILFL�GL�'RQ�0DWWHR���1H�VLDPR�RUJRJOLRVL��q�DUULYDWR�DOOD�GHFLPD�VHULH�H
RJQL�YROWD�DXPHQWD�OR�VKDUH�GL�GXH�SXQWL��2UD�VWLDPR�SURJHWWDQGR�XQD�VHULH�WY�VXOOD�IDPLJOLD�0HGLFL�H�LO
5LQDVFLPHQWR�FKH�SRWUj�DYHUH�XQ�IRUWH�SURILOR�LQWHUQD]LRQDOH���'DO�FDQWR�VXR�OD�3XEOLVSHL�q�DUULYDWD�DOOD
GHFLPD�VHULH�FRQ�,O�PHGLFR�LQ�IDPLJOLD���&HUFKLDPR�GL�IDUH�LQQRYD]LRQH�±�GLFH�9HULGLDQD�%L[LR�±�SDUODQGR�LQ
PRGR�VHPSOLFH�GL�FRVH�GLIILFLOL��
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