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&KPGRQTVQ�FK�%CTK��FKTGVVC�UVTGCOKPI�CPEJG�PGK�&KPGRQTVK�FK�.GEEG�G
)QIIKC���RGT�KN�UGUVQ�G�WNVKOQ�CRRWPVCOGPVQ�FGNNC�TCUUGIPC�È4GIKUVK
HWQTK�FCINK�UEJG�T�OKÉ��.C�RGNNKEQNC�UCT��KPVTQFQVVC�FCNNC�UVGUUC

TGIKUVC�G�FCN�ETKVKEQ�EKPGOCVQITCHKEQ�.WKIK�$DKWUK��È)KNOETKVKECÉ��È7\CMÉ��

'GPVTQ�KN�EQPVGUVQ�GUVTGOCOGPVG�UHCEEGVVCVQ��OWNVKEQNQTG��CPEJG
EQPVTCFFKVVQTKQ��FGN�EKPGOC�HTCPEGUG�EQPVGORQTCPGQ��CPEQTC�
HQTVWPCVCOGPVG�NGICVQ�C�WPC�PQWXGNNG�XCIWG�OCK�XGTCOGPVG�UQRKVC�G�KPXGEG
XKXC�G�OWVGXQNG�KP�CWVQTK�EQOG�&CTCZ��'WOQPV��$UUC[CU��¥�GOGTUC�PGINK
WNVKOK�FWG�CPPK�WPC�VGPFGP\C�C�WP�EKPGOC�HCPEKWNNGUECOGPVG�
UEJK\QHTGPKECOGPVG�UQIPCPVG��KOOCIKPKHKEQ�G�OWUKECNG��RTQRTKQ�PGN�UGPUQ�FK
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WPQ�URC\KQ�G�FK�WP�VGORQ�FK�GOGTIGP\C�FGNNC�OWUKEC�EJG�UECPFKUEG��KP�WPC
UKPETQPKC�RGTHGVVC��KN�UWUUGIWKTUK�FK�UGSWGP\G��UEGPG��HKPCPEJG�VWVVC�NC
IGUVWCNKV���FK�XQNVC�KP�XQNVC�TKVOKECOGPVG�IKQKQUC�G�FKURGTCVC��FK�RGTUQPCIIK
KPVTKUK�FK�UWQPK��FK�RQGUKC��FK�UQIPQ�EQPEGRKVQ�KP�KPVGTPK�C�KPVGTOKVVGP\C
NWOKPQUC��Q�UWK�OCTEKCRKGFK��CNNG�HGTOCVG�FGK�VTCO��PGN�DWKQ�FK�ECORK�FK
RCUUCIIKQ�

7PQ�FGK�HKNO�RK¶�KORQTVCPVK�FK�SWGUVC�VGPFGP\C��EJG�RGTCNVTQ�WPKUEG�FCXXGTQ
RQEJK�IKQXCPK�TGIKUVK��¥�È.Æ�IG�CVQOKSWGÉ�FK�+¦N¦PC�-NQV\�WUEKVQ�PGN������G
XKPEKVQTG�C�%GTNKPQ�FGN�RTGOKQ�)×24(5&×��)¦F¦TCVKQP�×PVGTPCVKQPCNG�FG�NC
2TGUUG�&KP¦OCVQITCRJKSWG��PGNNC�UG\KQPG�2CPQTCOC��SWCPFQ�KN�HKNO�KPECPV¯
G�UQTRTGUG�RTQRTKQ�RGT�NC�UWC�URKPVC�EQPPQVC\KQPG�OWUKEQ�XKUKXC��EJG
OGVVGXC�KN�OCVGTKCNG�HKNOKEQ�UW�WP�RKCPQ�FK�KOOGFKCVC�HTWK\KQPG��GRRWTG�
FÆCNVTQ�ECPVQ��FKUGIPCXC�PWQXK�VGTTKVQTK�FK�UKIPKHKEC\KQPG��UWRGTHKEK�UGPUQTKCNK�
XGTG�G�RTQRTKG�XKG�FK�HWIC�TKURGVVQ�CNNC�OGTC�PCTTC\KQPG�

'GN�TGUVQ�SWGUVC�EQPPQVC\KQPG�¥�KN�HTWVVQ�FK�WP�EQPVGUVQ��SWGNNQ�KP�EWK�¥
ETGUEKWVC�NC�VTGPVCEKPSWGPPG�+¦N¦PC��FK�UGFKOGPVC\KQPG��G�TKGNCDQTC\KQPG�
FGNNÆGURGTKGP\C�TGIKUVKEC��CRRCPPCIIKQ�FGN�RCFTG�0KEQNCU�-NQV\��G�FK�UWC
OCFTG��NÆCVVTKEG��TGIKUVC��UEGPGIIKCVTKEG��NKUCDGVJ�2GTEGXCN��PQPEJ¦�FGNNC
OWUKEC�FK�UWQ�HTCVGNNQ�7N[UUG��EJG�KP�GHHGVVK�HKTOC�NC�EQNQPPC�UQPQTC�FGN�È.Æ�IG
CVQOKSWGÉ��WPC�FGNNG�RK¶�DGNNG�CUEQNVCVG�PGINK�WNVKOK�CPPK�

1XXKCOGPVG�NÆCRRTGPFKUVCVQ�FK�+¦N¦PC�UK�UXQNIG�CVVTCXGTUQ�NC�HQTOC�FGN
EQTVQOGVTCIIKQ��È.G�N¦QRCTF�PG�UG�F¦RNCEG�LCOCKU�UCPU�UGU�VCEJGUÉ��������G
È.G�)GUVKP�FGU�EJKGPUÉ���������G�KP�WP�OGFKQOGVTCIIKQ�FGN�������È8CN�FÆQTÉ��PGK
SWCNK�IK��GOGTIG�NC�UWC�RCTVKEQNCTG�EQIPK\KQPG�FGNNC�TGCNV���EJG�VGPFG�KP�QIPK
OQOGPVQ�C�VTCUEQNQTCTG�KP�WPC�VGORGTKG�HCXQNQUC��UQPPCODQNKEC��EQOG
CEECFG�CRRWPVQ��RKGPCOGPVG��PGN�UWQ�RTKOQ�G�WPKEQ�NWPIQOGVTCIIKQ�
KPVGTTGIPQ�FK�NWEK�GNGVVTKEJG��TKHNGUUK�ECNGKFQUEQRKEK�UWK�HKPGUVTKPK��DKPCTK�
KPVGTPK�FC�DCNNQ�GNGVVTQPKEQ��WPC�2CTKIK�PQVVWTPC�KTTKEQPQUEKDKNG��OGPVTG�NC
6QWT�(KHHGN�IGVVC�NWEG�UW�WPC�EKVV��EJG�UGODTC�C�WP�VTCVVQ�FKUWTDCPK\\CTUK
FGPVTQ�NÆQUEWTKV��FK�WP�DQUEQ��KP�EWK�INK�CNDGTK�ETGRKVCPQ�FK�HQUHQTK�XGTFK�G�K
FWG�IKQXCPK�RTQVCIQPKUVK��RTGPFQPQ�NG�UGODKCP\G�FK�HCPVCUOK�

.C�PQVVG��NÆCTTKXQ�PGNNC�EKVV���NÆCVOQUHGTC�KPECPVCVC�G�ETWFGNG�FGN�ENWD��RQK�KN
TKVQTPQ�CVVTCXGTUQ�K�FGUGTVK�CNNWEKPCVK�WTDCPK�EJG�NCUEKCPQ�URC\KQ�CNNC�FKXGTUC
OQFWNC\KQPG�XGIGVCVKXC�KP�EWK�RGTFGTUK��UQPQ�KN�EQPVGUVQ�FK�WP�CHHKQTCOGPVQ
RQGVKEQ�TKODCWFKCPQ��EQP�XGTUK�G�XGTUK�TGEKVCVK�KP�NCETKOG��ETGCVK�UWN
OQOGPVQ��TKOWIKPCVK��TKEQTFCVK�FCNNC�PQVVG�RTKOC��G�OQPQNQIJK��EQPHGUUKQPK
UGPVKOGPVCNK�FK�WP�COQTG�EGNCVQ�G�CODKIWQ��KPVTKUQ�FK�OWUKEC�GNGVVTQPKEC�EJG
XKTC�XGTUQ�INK�CPPK�1VVCPVC��VWVVQ�C�FGHKPKTG�WPC�EQPFK\KQPG�GUKUVGP\KCNG�FK
FQNQTG��OCIPKHKECOGPVG�CPCETQPKUVKEQ�EQOG�K�FWG�DQJ¦OKGP�8KEVQT�G�4CKPGT�
EJG�VTCUEGPFG�PGNNÆKOOCIKPKHKEQ��PGNNQ�UEWTQ�HKCDGUEQ���KP�WPÆKOOCIKPG
GURTGUUKQPKUVKEC�G�OKUVGTKQUC�FGNNC�TGCNV��EJG�RGT¯�PQP�NC�GNWFG�PGK�UWQK
CURGVVK�OKOGVKEK��OC�NC�UEQRTG��NC�OQUVTC�PWFC��HCVVC�FÆQODTC�G�FK�CNDC�

1TICPK\\CVC�FC�$RWNKC�)KNO�&QOOKUUKQP��KPK\KCVKXC�EQHKPCP\KCVC�FCNNC�TGIKQPG
2WINKC�CVVTCXGTUQ�K�)QPFK�)(54�Ã�$\KQPG���������KP�EQNNCDQTC\KQPG�EQP�7<$-��NC
TCUUGIPC�¥�EWTCVC�FCN�ETKVKEQ�EKPGOCVQITCHKEQ�.WKIK�$DKWUK�GF�¥�CPEQTC
KURKTCVC�FCN�XQNWOG�È×N�HKNO�KP�EWK�PWQVQ�¥�WPC�HGDDTG��4GIKUVK�HWQTK�FCINK
UEJG�T�OKÉ��&CTCVVGTK/QDKNK�������

6WVVK�INK�CRRWPVCOGPVK�FGNNC�TCUUGIPC�UQPQ�C�KPITGUUQ�NKDGTQ�HKPQ�C
GUCWTKOGPVQ�RQUVK��KPHQ����������������
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