
/¶,WDOLD�QHOOH�QXRYH�FOLS�GL�7KLUG�3HUVRQ��GD
RJJL�DO�FLQHPD
6FULWWR�GD�'DYLGH�9LJQROD�LO���DSU�����

%HQFKp�VLD�VFULWWR�H�GLUHWWR�GD�XQ�JUDQGH�UHJLVWD�LQWHUQD]LRQDOH��LO�SUHPLR�2VFDU�3DXO�+DJJLV��H

LQWHUSUHWDWR�GD�XQ�FDVW�GL�VWDU�KROO\ZRRGLDQH�LQ�FXL�VSLFFDQR�L�SUHPL�2VFDU�$GULHQ�%URG\�H�.LP

%DVLQJHU��L�FDQGLGDWL�DOO¶2VFDU�/LDP�1HHVRQ�H�-DPHV�)UDQFR��H�OD�FDQGLGDWD�DO�*ROGHQ

*OREH�0LOD�.XQLV��ROWUH�DOOD�EHOOLVVLPD�2OLYLD�:LOGH�� 7KLUG�3HUVRQ�SRWUHEEH�HVVHUH

FRQVLGHUDWR�D�WXWWL�JOL�HIIHWWL�XQD�SURGX]LRQH�LWDOLDQD�

,O�ILOP��FKH�UDFFRQWD�WUH�VWRULH�G¶DPRUH��SDVVLRQH��ILGXFLD�H�WUDGLPHQWR�FKH�SUHQGRQR�YLWD�LQ�WUH

FLWWj�GLYHUVH��3DULJL��1HZ�<RUN�H�5RPD��q�VWDWR�LQIDWWL�JLUDWR�TXDVL�LQWHUDPHQWH�WUD�OD�FDSLWDOH�H

3DUWQHU

$UHD�8WHQWH

8VHUQDPH
��������
3DVVZRUG�GLPHQWLFDWD"

�5LFRUGDPL

&HUFD�LQ�TXHVWR�VLWR���

+RPH 1HZV 5HFHQVLRQL *LRFKL ;��� ;ER[�2QH 36� 36� :LL�:LL�8 �'6 369,7$ 3& 0RELOH L26 &LQHPD 0XVLFD 7HFK

&RPXQLFD]LRQL &ROODERUD�FRQ�QRL /D�5HGD]LRQH )$4 &RQWDWWL 5HJLVWUDWL 5XEULFKH 5HFHQVLRQL�8WHQWL
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OD�3XJOLD�JUD]LH�DQFKH�DO�VRVWHJQR�GHOOD�5RPD�/D]LR�)LOP�&RPPLVVLRQ�H�GHOO¶�$SXOLD�)LOP

&RPPLVVLRQ�

$�5RPD�OH�ULSUHVH�GL�7KLUG�3HUVRQ�VL�VRQR�VYROWH�VLD�LQ�HVWHUQL��LQ�DOFXQL�EHOOLVVLPL�VFRUFL�GHO

FHQWUR�FRPH�QHOOD�FOLS�FKH�YHGH�/LDP�1HHVRQ�H�2OLYLD�:LOGH�SDVVHJJLDUH�LQ�9LD�9HQHWR��FKH

QHL�OHJJHQGDUL�VWXGL�GL�&LQHFLWWj�GRYH�OH�PDHVWUDQ]H�LWDOLDQH�KDQQR�ULFUHDWR�JOL�DPELHQWL�GL

3DULJL�H�1HZ�<RUN��WUD�FXL�LO�ORIW�FKH�VL�YHGH�QHOOD�FOLS�FRQ�-DPHV�)UDQFR�H�0LOD�.XQLV�

/H�VFHQH�LQ�3XJOLD��FRPH�TXHOOD�LQ�FXL�XQ�FDWWLYLVVLPR�9LQLFLR�0DUFKLRQL�ULFDWWD�$GULHQ�%URG\

LQQDPRUDWR�GHOOD�EHOOLVVLPD�]LQJDUD�LQWHUSUHWDWD�GD�0RUDQ�$WLDV��VRQR�VWDWH�JLUDWH�WUD�OH�DUHH�GHO

SRUWR�LQGXVWULDOH�H�LO�ERUJR�DQWLFR�GL�7DUDQWR�

0ROWL�DQFKH�L�QRPL�LWDOLDQL�GL�VXSSRUWR�DO�FDVW�VWHOODUH�GHO�ILOP��2OWUH�D�0DUFKLRQL��DO�VXR�GHEXWWR�LQ

XQ�ILOP�LQWHUQD]LRQDOH��LQ�7KLUG�3HUVRQ�FRPSDLRQR�DQFKH�'DQLHOD�9LUJLOLR��)UDQFHVFR�$SROORQL�

)DEUL]LR�%LJLR�H�XQ�5LFFDUGR�6FDPDUFLR�PROWR�ORQWDQR�GDL�VXRL�VROLWL�UXROL�FKH��FRPH�VL�YHGH

QHOOD�FOLS�FRQ�%URG\�H�OD�$WLDV��LQWHUSUHWD�VRUSUHQGHQWHPHQWH�OR�VWHUHRWLSRGHO�EDULVWD�URPDQR�H

URPDQLVWD�

8Q�ILOP�GL�TXHVWD�FDUDWXUD�LQWHUQD]LRQDOH�KD�DWWUDWWR�DQFKH�O¶LQWHUHVVH�GL�GLYHUVH�D]LHQGH�FKH

UDSSUHVHQWDQR�O¶HFFHOOHQ]D�LWDOLDQD�QHO�PRQGR�H�FKH�KDQQR�YROXWR�FRQWULEXLUH�DO�SURGXFW

SODFHPHQW�GHO�ILOP��FRPH�O¶$QWLFD�'LVWLOOHULD�3HWURQH�GL�0RQGUDJRQH��ORUR�LO�OLPRQFHOOR�FKH�VL

YHGH�QHOOD�FOLS�FRQ�6FDPDUFLR��H�LO�EUDQG�GL�FDO]DWXUH�0RUHVFKL�GL�FXL�VL�YHGRQR�DOFXQH�FUHD]LRQL

LQGRVVDWH�QHOOD�FOLS�FRQ�1HHVRQ�H�OD�:LOGH�

&OLS�±�³'RYUHVWL�VFULYHUH�GD�'LR�VXOO¶DUJRPHQWR´

&OLS�±�³6H�QRQ�WL�FRQRVFHVVL´

� � �

5HFHQVLRQL�*LRFKL
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ª�WXWWH�OH�UHFHQVLRQL

5HVLGHQW�(YLO��5HYHODWLRQV���±
(SLVRGLR�([WUD��3LFFROD�GRQQD
>'/&@�±�5HFHQVLRQH

5HVLGHQW�(YLO��5HYHODWLRQV���±
(SLVRGLR�H[WUD��/D�3URYD�>'/&@
±�5HFHQVLRQH

5HVLGHQW�(YLO��5HYHODWLRQV���±
5HFHQVLRQH

$WHOLHU�6KDOOLH��$OFKHPLVWV�RI
WKH�'XVN�6HD�±�5HFHQVLRQH

*UDQG�7KHIW�$XWR�2QOLQH��+HLVWV
±�5HFHQVLRQH

:KLWH�1LJKW�±�5HFHQVLRQH

=RPELH�$UP\�7ULORJ\�±
5HFHQVLRQH

'\LQJ�/LJKW�±�5HFHQVLRQH

'HDG�2U�$OLYH���/DVW�5RXQG�±
5HFHQVLRQH

'UDJRQ�%DOO�;HQRYHUVH�±
5HFHQVLRQH

5HFHQVLRQL�&LQHPD

���

���

���

���

���

���

���

,QWR�7KH�:RRGV�±�5HFHQVLRQH

)DVW�DQG�)XULRXV���±
5HFHQVLRQH

&KL�q�VHQ]D�FROSD�±
5HFHQVLRQH

/¶8OWLPR�/XSR�±�5HFHQVLRQH

7KH�'LYHUJHQW�6HULHV��
,QVXUJHQW�±�5HFHQVLRQH

0D�FKH�EHOOD�VRUSUHVD�±
5HFHQVLRQH

/DWLQ�/RYHU�±�5HFHQVLRQH
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