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$�FDXVD�GHOOH�DYYHUVH�FRQGL]LRQL�PHWHR
SUHYLVWH�LQ�TXHVWL�JLRUQL��OD�3LFRPHGLD�KD
FRPXQLFDWR�D O �&RPXQH�G L �7UDQL � OD
QHFHVVLWj�GL�ULSURJUDPPDUH�OH�ULSUHVH
FLQHPDWRJUDILFKH�GHO�ILOP�³/RUR�FKL"´
GLUHWWR�GD�)DELR�%RQLIDFFL�H�)UDQFHVFR
0LFFLFKq��FRQ�SURWDJRQLVWL�0DUFR�*LDOOLQL
HG�(GRDUGR�/HR�

/H�ULSUHVH�QHOOD�FLWWj�GL�7UDQL�VRQR�VWDWH�VSRVWDWH�QHL�JLRUQL�FRPSUHVL�IUD�LO����HG�LO����DSULOH�
3URGRWWR�GD�3LFRPHGLD�H�:DUQHU�%URV�(QWHUWDLQPHQW�,WDOLD��LO�ILOP�q�VRVWHQXWR�GD�$SXOLD�ILOP
FRPPLVVLRQ�FRQ�XQ�ILQDQ]LDPHQWR�GL���PLOD�HXUR�GHO�IRQGR�$SXOLD�+RVSLWDOLW\�)XQG�

5HGD]LRQH�,O�*LRUQDOH�GL�7UDQL��
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1RWL]LH�GHO�JLRUQR

Ë 2GTFKVG�FCN�UQNCKQ��RKQXG�PGNN
CUKNQ�
PWQXK�FKUCIK�CNNC�)CDKCPQ�G�RTQVGUVG
CNN
KPFKTK\\Q�FGN�&QOWPG�FK�6TCPK

Ë 5EWQNG�C�6TCPK��RGT�NC�&IKN�¥
GOGTIGP\C�GFWECVKXC��*CNKCPQ�
l4KUEJKQ�EQPETGVQ�FK�RGTFGTG���OKNC
QTG�N
CPPQ|

Ë 6TCPK�������5RKPC�KP�RTKOC�HKNC�RGT
)NQTKQ��l2TQIGVVQ�HTGUEQ�G�FK�URGUUQTG|�
6CPVG�CNVTG�RTGUGP\G�lURGEKCNK|�KP
RNCVGC

Ë 6TCPK�������lHKPG\\C|�FGN�/QXKOGPVQ
5EJKVVWNNK��EQOOKUUCTKQ�G�EQQTFKPCVQTG
KPUKGOG��.C�XKTCVC�FC�6QOCUKEEJKQ�C
)NQTKQ�¥�HCVVC

Ë $7'×1��$RRWPVCOGPVQ�EQP�6TCPK�
5QVGTQ��)K���l4KEQUVTWKCOQ�FCINK
GTTQTK|��'K�*TGIQTKQ��8GTFK���l5QNQ�PQK
TKFCTGOQ�RCEG�CNNC�EKVV�|

Ë 6TCPK��TKOCPFCVG�NG�TKRTGUG
EKPGOCVQITCHKEJG�FK��.QTQ�EJK"��
2QUVKEKRCVG�CK�IKQTPK�FCN����CN����CRTKNG

Ë )CVVWTC\KQPG�GNGVVTQPKEC��NG�KUVTW\KQPK
RGT�N
WUQ�FGN�&QOWPG�FK�6TCPK�CK�UWQK
HQTPKVQTK

Ë 6TCPK��RGT�NC�IKQTPCVC�OQPFKCNG
FGNN
$WVKUOQ�WP�EQPXGIPQ�RTGUUQ
N
$WFKVQTKWO�5CP�.WKIK

Ë 6TCPK��FQRRKC�KPCWIWTC\KQPG�CN
&GPVTQ�,QDGN��PWQXC�UCNC�VGCVTQ�G
NCDQTCVQTKQ�CTVKIKCPCNG�ITC\KG�CF�(PGN
&WQTG

Ë .C�,WXG�6TCPK�HC�KN�UWQ�FQXGTG�C
%GTPCNFC��×ORTGUC�FK�&GTKIPQNC�C�5CP
5GXGTQ��VWVVQ�TKCRGTVQ�KP�VGUVC
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6TCPK��TKOCPFCVG�NG�TKRTGUG�EKPGOCVQITCÑEJG�FK��.QTQ�EJK"���2QUVKEKRCVG�CK�IKQTPK
FCN����CN����CRTKNG
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